APPLICATION FOR TAX ABATEMENT AND DESIGNATION OF REINVESTMENT
ZONE

—

Applicant's full name: Crusoe Technologies LLC
2. Applicant's address: 255 Fillmore Street. Ste, 400, Denver, Colorado 80206

3. Applicant's telephone number: (970) 302 - 1879/ E-mail: |workman@crusoe,a|

4. Applicant's contact person's name. (if different from above): Lucas Workman

5. Please give a brief description of the proposed project, or facility. (including
Improvements), for which the tax abatement is being requested:

Crusoe Technologies, LLC, its aff liates and assiqns J"Crusoe") requests a tax

center facility (the "Project”), The Prmect CQnSLsts of the deann constructlon and T

operation of a state-of-the-art data center campus optimized for artificial intelliqence
workloads. The facility would consist of multiple data halls (buildings) with construction
starting in 2026. The project will be located in precinct three (3) of Leon County, TX

e land and building improv ts, including data center hall
foundations;

e Computer hardware, servers, racking, and mounting structures:

e Electrical substati il I ated low-vol [ ,

° k- wer generatio e and rel infrastr

e Mechanical cooling and thermal management systems:
¢ Networking infrastructure and fiber optic connectivity;

o Security systems, fire control systems, and associated site work (paving, fencing,

etc.).

6. Please list all the taxing jurisdictions in which the proposed project or facility will
be located:
- Coun
- Coun

- Leon |ISD M&O
- LeonISD |&S



7.

- ESD#3

Please attach a plat or map showing the precise location of the property, project,
or facility, (including improvements and roadways) for which the tax abatement
and reinvestment zone is requested.

Parcel ID

00597-00220-00000-000000 (005970022000000000000)
00164-00800-00000-000000 (001640080000000000000)
00164-01400-00000-000000 (001640140000000000000)
00164-01600-00000-000000 (001640160000000000000)
00164-01800-00000-000000 (001640180000000000000)

Please see Exhibit A - Map of Reinvestment Zone

What is the complete, estimated cost of the property, project, or facility. (including
improvements)? An estimated $34B of private investment at full build out of the
project.

What is the current value of the land on which the project or facility (including
improvements) will be located?

a. 00597-00220-00000-000000 = $22,870 2026 appraised value
00164-00800-00000-000000 = $970 2026 appraised value
00164-01400-00000-000000 = $2,670 2026 appraised value
00164-01600-00000-000000 = $11.710 2026 appraised value
00164-01800-00000-000000 = $11,710 2026 appraised value

Q00U

10.Please describe the methods of financing all the estimated costs of the property..

1.

project, or facility. (including improvements); and the time period (s) when such
related costs or monetary obligations will be incurred: We capitalize all
construction expenses and finance the project through 80-95% loan-to-cost
construction debt, with the balance funded by a combination of Crusoe's equity
and equity partners. Construction costs will be incurred during the developmer
period. Upon completion, the construction loan will be refinanced into permant
debt.

Please describe the type(s) and number of jobs that the property, project, or

facility. (including improvements), will create: Approximately 2,500 temporan
orkers duri eak c ructi eriod of approximately 24 months. WV



12.Please give a detailed time schedule for the undertaking and completion of the
project or facility, (including improvements): Commencement of construction of
Buildings 1 and 2 (Phase 1) is anticipated to begin late-2026 with completion by
December 31, 2029. Buildings 3 though 4 would commence construction by
December 31, 2030 and be operational by December 31, 2034. We anticipate
the first PILOT payment would be for the 2028 Tax Year based on the projected
timeline but is subject to change.

13.Will there be any costs incurred by Leon County if this application is approved? If
so, please state the amount: No

14.Are any public improvements to be made by the applicant in conjunction with this
application, and if so, please describe: Yes, Crusoe will make improvements to

I & s, ity infizss &

15.Please describe in detail how the approval of this application will benefit the

reSldents and businesses of Leon County: Ihe_ELQ.Lestﬂm_dmesﬂy_slmulaie_mg

16.Please describe what impact, if any, the proposed project, or facility will have on
the natural resources of Leon County, and the county infrastructure such as
roads bridges, and services: Mmgihmﬂmﬂm.nhamﬁheﬁmm_mm
i r r ran f ials w i
improv Y

17.Please give an estimate on the amount of ad valorem property taxes to be paid
to Leon County after the expiration of the requested tax abatement: The
nticipated aver nnual tax revenue to the Count wi r
the abatement period is $16.3M. The project will bring significant private

investment creating addenal, long-term tax revenue for the County and other

ina jurisdicti i ct will lify f tep 3 ab
outlined in the Guidelinse. We request a variance to the tiered step down
nt terms to be more aligned with industry standar

i men f this proje



| do hereby attest and acknowledge that the information provided in this
application is true and correct to the best of my knowledge and belief.

W zi/(«

Applicant Signature

Date Signed: 6/24/202

RECEIPT
The attached and foregoing application. and the $1,000 fee were received ir
Leon County Judge's Office on the ___day of. 20____

Title:
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Legal Description Legal Acreage per
Leon County Tax
Office
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624449 00164-01800-000 | RURAL AB 164 A M 188.800 AC

00-000000 COULTER

624448 00164-01600-000 | RURALAB 164 AM 188.800 AC
00-000000 COULTER

624447 00164-01400-000 | RURAL AB 164 A M 43.00 AC
00-000000 COULTER

609689 00164-00800-000 | RURALAB 164 AM 15.710 AC
00-000000 COULTER

618735 00597-00220-000 | WM MANN AB 597 368.910 AC
00-000000
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